Investment Advisory Committee

Minutes of September 30, 2010

I. Meeting called to order 2:30 pm, September 30, 2010. Ed Polewarczyk, Stefan Merhl, Jim George and Laurie Smith were present.  Minutes accepted as amended with two typo corrections.
II. Discussion of Investment Policy Draft-Margaret Wilder, Dave Hines, Peter Robbins from HM Payson in attendance.
III. Under A-Call it Investment Committee and call HM Payson or successor Investment Counsel.  HM Payson thought this was a good start on the Investment Policy but there are problems with “D” and “E” and Payson will rewrite it.  Under “K” and “M”, Payson will augment with additional language.
IV. There needs to be two separate policies; Town Governance Policies and HM Payson Investment Policies.  The endowment fund and the reserve fund also need to have separate investment policies.  The new draft that Payson provides on 10/28/10 needs to be reviewed by Town’s legal counsel.  Asset allocation is critical and counsel needs to address how much latitude Payson has under state law.  Town needs to provide boundaries by which Payson operates.
V. The draft from Payson will be available no later than 10/28/10 and the meeting on that date will be to review the draft.  The meeting on 10/14/10 will be to review the presentation that will be made to the Selectmen on 10/19/10.
VI. Meeting adjourned at 4:30 pm.
